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Weekly Highlight

Freight Market : Up

| FFA Market : Up

| Supply Market : Down

| World

Economy : Up

Freight Market
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e e Ot 1Nov  18-Nov -
Capesize 9,811 13,249 16,322 21950  A5628
Panamax 6,218 7,293 8,303 9,908 A1605
Supramax 7,542 6,935 6,683 7,022 A 339
Handy 5,481 5,644 5,556 5,604 A 48
Average 7,263 8,280 9,216 11,121 A 1504
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NOV16
TE Ng\\g 6 10-Nov  17-Nov o
Capesize 4TC 10,301 13,750 14,850 A 1,100
Panamax 4TC 7,082 7,863 9,100 A 1237
Supramax 6TC 7,411 7,675 7,800 A 125
Handy 6TC 6,057 6,275 6475 A 200
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Supply Market
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T2 2015.Avg  10-Nov 17-Nov H-
Capesize (180K)  50.03 41.90 41.90 -
NB Panamax  (74K)  26.72 23.26 23.26 -
Supramax (58K)  24.77 21.37 21.37 -
Handy (33K)  21.24 19.21 19.21 -
Capesize  5Y  32.58 23.26 23.26 -
Capesize  10Y  20.75 13.24 13.22 v0.02
Panamax  5Y  17.34 13.00 12.80 v0.20
2nd Panamax  10Y 12.06 7.50 7.67 A017
Hand Supramax ~ 5Y  16.23 1244 11.76 v0.68
Supramax  10Y  10.95 8.36 8.02 v0.34
Handy 5y  13.57 9.22 9.11 v0.11
Handy 10Y 947 6.19 6.16 v0.03
(S| : Mil USD)

World Economy
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TE 2015 10-Nov 17-Nov +-
WTI 714 48.88 44.66 4542 A 076
usb gt= 1,132.01 1,159.00 1,178.00 A 19
M| 22 0.30 0.89 0.91 A002

Dow F74K|%= 17,592.04  18,807.88  18,903.82 A95.94
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Freight Market

Capesize Market

CEEY 402 HTA oK BRSO YU HopHs oo e e e
oz MBZZ-ZE A e 20154 8Y xa0|s
Heo g USD7/Tong SmtstQict.
» CHMQY 4012 18 MYt HEAY £0f AEHS EMoE  an
M 271 BES| QYUEITM TA RV H28t F/Haul
2 BE HEH 2 Zo2 453
P CHE X AO|ZM AJRE 25 24 LUNT A5 A
o2 UH BHMZESS Mo} AI7|E SxBM U8 x¥E 7
7|EH-6£ Z-\Ioll_l-l AJ_%S%Q' §7|- —{xo-l 7}%%% 5&"0"20:' 0.20:12-03-22 2013-03-22 2014-‘03-22 2015-‘03-22 2016-03-22 2016-11-18
SUNF MBMTL SXY HYo|Ct

Panamax Market
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Supramax Market
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Freight Market

Weekly Comment
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Maritime Exchange Information Center

Freight Market

Capesize Freight & T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.0ct 2015.11.18(A) 2016.11.11(B) 2016.11.18(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 14.49 7.98 6.49 8.80 6.26 9.58 1096 A 138 A 470
MC2  160,000MT W.Australia-Qingdao 8.06 4.89 4.27 5.66 4.29 6.13 718 A 105 A 289
MC3  150,000MT R.Bay-Qingdao 13.33 717 5.89 8.16 5.74 8.89 1023 A 134 A 449
MC4  130,000MT Newcastle-Zhoushan 11.29 6.73 5.76 7.69 6.05 8.24 926 A 102 A 321
MC5  160,000MT Tubarao-Qingdao 20.22 11.16 8.59 11.59 8.34 12.09 1309 A 100 A 475
MC6  PRC/Japan-Brazil-PRC/Japan 14,959 8,063 6,815 11121 6,000 11,100 14,288  A3,/183 A 8,288
MC7  PRC/Japan-E.Australia-PRC/Japan 13,871 6,859 6,493 11,139 6,163 12,813 18,600  A5787 A12438
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 13,141 8,012 6,852 12,253 4,963 18,125 24475  A6350 A19513
MC9  ARA/Gib-USEC/Canada-PRC/Japan 30,829 16,309 13,320 18,482 12,613 23,250 30438  A7,188 A17,826

TC Average(180,000DWT) 18,200 9,811 8,370 13,249 7,434 16,322 21,950 A5628 A14516

Panamax T.C Rate

Code Route Description 2014.AVG 2015.AVG 2016 YTD 2016.0ct  2015.11.18(A) 2016.11.11(B) 2016.11.18(C) +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 6,691 4,360 4,635 6,506 2,730 7,442 8392 A 950  A50662
MP2  F.EAST-Australia-E.C India 8,562 5,505 4,974 6,864 3,950 7,590 8780  A1190  A4830
MP3  PRC-NOPAC or Australia-PRC 7,706 5,049 4,955 6,660 3,490 7,450 8517  A1067  A5027
MP4  S'pore-ECSA-F.EAST 8,116 6,491 5,520 6,777 5,190 7,230 8120 A 890  A2930
MP5  Busan-CIS-N.PRC 6,465 4,472 4,810 6,607 2,910 7,690 8548 A 858  A50638
MP6  Passing Gib-USG-F.EAST 14,080 11,000 9,037 11,204 9,520 11,920 14,600 A2680  A5080
MP7  Passing Gib-USG-Skaw/Passero 6,764 6,648 5,659 6,432 5,110 8,800 12,400 A 3,600 AT7290

TC Average(74,000DWT) 8,378 6,218 5,656 7,293 4,700 8,303 9,908  A1605  A5208

Supramax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.0ct 2015.11.18(A) 2016.11.11(B) 2016.11.18(C) +- (C-B) +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 8,836 6,641 5,166 6,287 4,700 5,808 5922 A 114 A1222
MS2  USG-S'pore/Japan 18,603 13,051 10,855 11,927 10,792 12,113 13,165 A1,052 A2373
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 7,849 5,944 5,181 6,326 4,492 5,964 6,173 A 209 A1,681
MS4  S'pore/Japan-USG 4,145 3,420 1,763 2,430 1,405 2,390 2547 A 157 A1142
MS5  S.PRC-Indonesia-EC.India 9,037 6,992 5,593 6,832 5,342 6,354 6,575 A 221 A1233
MS6  S.PRC-Indoneisa-PRC 7,429 5,560 4,827 6,252 4,158 5,638 5936 A 298 A1778
MS7  USG-Skaw/Passero 14,735 11,316 7,871 8,489 8,308 8,513 8837 A 324 A 529

TC Average(58,000DWT) 10,148 7,561 5,894 6,935 5,600 6,683 7022 A 339 A1422

Handy T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.0ct 2015.11.18(A) 2016.11.11(B) 2016.11.18(C) +- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 7,436 5,835 5,143 6,068 4,825 5,733 5500 w233 A 675
MH2  PG/WC India-F.EAST 5,979 4,023 4,265 4,804 3,275 4,780 5030 A250 A1755
MH3  S.PRC/SE Asia-F.EAST 6,582 4,552 4,166 5,004 3,565 5,092 4992 w100  A1,427
MH4  Busan-CIS-F.EAST 7,198 5,040 4,760 5,743 3,483 5,503 5410 v 93  A1927
MH5  Skaw/Passero-USG-Skaw/Passero 8,564 7,956 5,930 6,599 6,517 6,670 7,090 A420 A 573

TC Average(33,000DWT) 7,152 5,481 4,853 5,644 4,333 5,556 5604 A 48 A1271
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Freight Market - Fixture

Capesize Fixtu

C
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China Progress.
s SwissMarine TBN
Cape Elise
Vogerunner
Mineral Energy
RS Iron Range
FfHaul TBN
Cape Sun
Zhong May
TBN
Hebei Legend
Cargill TBN
Pacific Bulk TBN
Flag Thenia
lIabzl Nafusa
HMM TBN
Panocean TBN
QGayle
TBN
HebeiNo.1
TBN
kate
TBN
Global Talent

Pacific

Golden Beijing
Newcastlemax TBN
TBN
Korea Line TBN
TBH
Lowl!ands Longevity
Hyundai Atlantic
TBN
Gelden Lion TBN
Pacific Bulk TBN
TBN

150,000/10
160,000/10
165,00010
165,000/10
120,000/10
160,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
133,000/10
170,000/10
180,000/10
170,000/10
170,000/10
160,000/10
170,000/10
160,000/10
160,000/10
160,000/10
180,000/10
160,000/10
150,000/10
160,000/10
160,000/10
180,000/10
170,000/10
170,000/10
170,000/10
170,000/10

Drummond
Drummaond
Ponta Da Madeira
Seven Islands
Baltimore
Port Cartier
Tubarac
Tubarao
Tubarao
Dampier
Dampier
Dampier
Dampier
Dampier
Dampier
Newcastle
Newcastie
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Roberts Bank
Roberts Bank
Saldanha Bay
Stanley Point
Teiuk Rubizh
Teluk Rubizh
W.Australia
W.Australia

icdas
Hadera
Dunkirk
Iskenderun

Dan,

Rizhao
Qingdao
Qingdac
Qingdao
Qingdao
Qingdac
Qingdac
Qingdao
Qingdao
Qingdao
Hadong
Hadong
Qingdac
Qingdao
Qingdao
Qingdac
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao

Younghung
Kachsiung
Qingdac
Qingdao
Qingdao
Qingdao
Qingdac
Qingdao

05/14 Dec
03/12 Dec
25Nov/DaDec
12/31 Dec
01/10Dec
25Nov/C4Dec
20/30 Dec
24/29 Dec
30/30 Nov
27/30 Nov
03/05 Dec
01Dec/05lan
05/07 Dec
2830 Nov
30Nov/02Dec
01/10Dec
01/10 Dec
25/30 Nov
24/26 Nov
29Nov/01Dec
28/30 Nov
01/03 Dec
28/30 Nov
28/30 Nov
End Nov
30Nov/02Dec
30Nov/0ZDec
25Nov/CaDer
01/07 Dec
01/05 Dec.
24/26 Nov
20724 Nov
23/25 Nov
05/10 Dec
05/09 Dec

1065
1100
1025
1190
2345
18495
1185
1225
12.817
6.20
645
6.45
670
7.40
635
7.63
851
625
6.20
605
585
610
6.30
6.40
645
7.00
7.00
805
.00
1050
620
475
480
710
7.25

50,000shinc/25,000shing
50,000shinc/30,000shex
Scalef40,000shinc
60,000shinc/30,000shing
Scalef45,000shinc
50,000shinc/30,000shing
Scalef30,000zhinc
Scale/30,000shinc
Scale/30,000shinc
Scalef30,000shinc
80,000shinc/30,001shinc
Scalef30,000shinc
Scale/30,000shinc
Seaief30,000shinc
Scalef30,000zhinc
45,000shinc/25,000shinc
40,000shinc/30,000shinc
Scale/30,000shinc
Scale/30,000shinc
80,000shinc/30,000shinc
Scalef30,000zhinc
80,000shinc/30,000shinc
Scale/30,000shinc
Sgalef30,000shinc
Scalef30,000zhinc
Scale/30,000shinc
Scale/30,000shinc
Sgalef34,000shinc
40 000shinc/28,000shinc
Scale/30,000shinc
Scale/30,000shinc
90,000shinc/30,000shinc
90,000shinc/30,000shinc
Scale/30,000shinc
Scale/30,000shinc

K-Line
K-line
Arcelor Mittal
Isdemir
Hyundai Glovis
Arcelor Mittal
Vale
Pacific Bulk
vale
Rio Tinto
BHP Billiton
Rio Tinto
Oldendorff
RioTinto
Rio Tinto
KEPCO
KEPCO
FMG
FMG
BHP Billiton
FMG
BHP Billiton
FMG
FMG
FMG
FMG
FMG
KEPCO
CSE
NYK
Roy Hill
Vale
Vale
Oldendorff

Hyundai Glovis

S T S S I S I S 7 )

Anangel Congueror 179,719 20132 Cape Passero S'poreflapan 18/Nov Trip via ECNA or Brazil 25,000 Phaethon
Bt Anangel Future 179,318 2015 Sines india 26/28 Nov Trip via Baltimore & Suez 30,250 Cargiil
Cape Providence 169,234 2010 COGH 5'poreflapan 01/10 Dec Trip via Brazil 14,000+720,000(58) K-Line
lag Anand 179,250 2011 Fangcheng S'poreflapan 14/16 Nov Trip via Aus 13,750 CNR
Alpha Honesty 179,258 2016 Huanghus S'poreflapan 14/16 Nov Trip via Aus 13,500 Oldendorff
Giant Ace 179,147 2009 Jingtang S'poreflapan 15/17 Nov Trip via Brazil 11,000 CHR
Apollonius 179,800 2016 Jingtang 5'poreflapan 19/22 Nov Trip via Aus 20,000 K-Line
Mount Bolivar 181,070 2016 Lanshan S'poreflapan Ppt Pac R/V 15,000 Oldendorff
Pacific China Harmony 179,000 2016 Mundra Mundra Spot Trip via Nacala 17,500 K-Line
Navios Etoile 179,234 2010 Rizhao india 12/14 Nov Trip via EC Aus 14,000 Daiichi
Sunlight 172,572 2000 Shanghai China 23/24 Nov Trip via W.Aus chopt EAus 17,000 chopt 16,000 Jizngsu Steamship
Etoile 175,980 2003 Singapore S'poreflapan retro 02/Nov Tripvia PDM 12,5004250,000(88) Panocean
Huang Shan 175,980 2003 Tianjin china retro 14 Nov Trip via W Aust 15,750 Oldendorff
Mavios Alamira 179,165 2011 Zhangiiang 5'poreflapan 15/16 Nov Trip via Brazil opt S.Africa 12,250 Classic Maritime
Cape Kestrel 181,267 2016 Zhoushan 5'poreflapan 12/148 Nov Trip via Brazil 12,250 Oidendorff
8/Haul Anangel Mariner 179,700 2011 Jaigarh skaw-Passero 19/22 Nov Tripvia SAfrica 17,000 Oldendorff
- Australia Maru 181,415 20132 china W End Nov 6/8 months trading 9,500 Jiangsu Steamship
FEdod Navios Luz 179,144 2010 Huanghus ww 25 Nov 12716 months trading 5.350+52%0f 5TC CHR

Major Shippers Fures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total

2016.0ct 58 21 79 2016.0ct 19 13 7 8 47
2016.11.11 11 10 21 2016.11.11 5 1 0 0 6
2016.11.18 17 3 20 2016.11.18 5 3 8 4 20

+/- A5 v7 vl +- - A2 A8 A4 Al4
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Freight Market-Fixture

Panamax Fixture - V.C
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Nordic TBN 55,000/10 Narvik Hamburg 20Nov/CaDec 50,000shinc/30,000shinc Salzgitter
Atlantic CSK Longevity 70,000/10 Riga iimuiden 25Nou/0aDec 7.00 S days shinc Tata
TBN 75,000/10 Convent Rotterdam 25/30 Now 1650 55,000shine/25,000shinc EdF

Panamax Fixture - T.C

e e ———

Seaguardian 75,462 Aughinish Canakkale 14/18 Nov Trip via Murmansk int coal 12,750 Nohle
Marathassa 80,635 2015 Bilbao Gibraltar-Skaw 20/24 Nov Trip via USEC int coal 17,500 CNR
Navios Amber 80,994 2015 Durkirk Skaw-Gibraltar 15/19 Nov 2-3 LL, min 60days 15,000 Uniper

P Egret Oasis 76,028 2014 Gibraltar Skaw-Passero 17/21 Nov Dfc, 2L 12,000 Morden
Ningbo Dolphin 76,032 2011 Gibraitar San Ciprian 16/20 Nov Trip via Kamsar int Bauxife 12,500 United
RioTamara 75,610 2014 Ijmuiden Jorf Lasfar 26/30 Nov Trip via Murmansk 18,000 EDF
Mordkap 77,229 2002 Immingham ARA-Ghent 27/31 Nov Trip via Baltic int Coal 12,250 ACB
Glory Trader 77,684 2004 Mobile Skaw-Gibraltar 2428 Nov Trip via USG int coal 14,000+400,000(BB) EDF
Yarrawonga 82,800 2008 ECSA S'pare/lapan 01/05 Dec Trip int grain 10,000+500,000(BB) Cl International
Elena 82,356 2009 Eren Philippines 15/21 Nov Trip via B.Sea int grain 15,950 Phaethon
Navios Sagittarius 75,756 2006 Ghent China 18 Now Trip via Baltic int Fertilizer 15,000 Auquavita
72,493 1999 slasgow China 20/24 Nov Trip via Baltic int fertilizer 14,000 itiro
i Athina L 81,538 2011 Liverpool China 21/25 Nov Trip wia Murmansk int iron ore 16,000 Eurochem
Flag Evi 82,629 2014 SW Pass S'poreflapan 25/30 Nov Trip via COGH int Grain 13,000+500,000(BB} Caravel
Grand Amanda 79,467 2011 us Gulf §'pore/lapan 05/11 Dec Trip int grain 13,000+500,000(BB) Omegra
Zheng Yao 81716 2014 Us Gulf 5'pareflapan 7/10 Nov Trip 12 000+400,000(BB) Bunge
Georgios § 74,249 2001 Cai Mep Philippines 16/17 MNov Trip via indonesia 7,750 Louis Dreyfus
Globe Electra 80,370 2010 clK S'poreflapan 11/15 Nov Trip via Aus 7,500 Sinochart
Santa Celia 77,171 2009 ClKE China 16/20 Nowv Trip via NOPAC int coal 8,250 Cobeifret
Virnda 69,221 1997 (o] 4 india 20/25 Now Trip via Cis 6,500 Siva Bulk
Figalia Navigator 81,480 2012 COGH China 21/25 Nov Trip via ECSA int grain 9,250+425 000D(BB) Sinoriches
Raraka 76,037 2013 COGH S'poreflapan 16/20 Nov Trip via ECSA int Grain 8,750+325,000(BB) Cl International
Saldanha 75,707 2004 COGH S'poreflapan Ppt Trip via USG 8,250+4325,000(BB) BDH
Seabiscuit 82,624 2014 COGH S'poreflapan 20/24 Nov Trip via ECSA chopt USG 9,500+450,000(88) Cargill
GH Glory 74,979 2010 Dalian S'poreflapan 14/16 Nov Trip via NoPac 7,000 Cargill
Rapallo 75,123 2009 Fangcheng 5.China 19/23 Nov Trip via Indonesia int coal 9,000 Refined Success
Eacific 5Bl Rumba 84,867 2015 Fangcheng China Ppt Trip via Indonesia 11,500 Vattenfall
David Schulte 93,038 2010 Huanghua China 16/20 Nov Tricp via Gladstone int coal 7,750 Cargill
lun Jie 74,005 2000 Jiangyin §'poreflapan 15/19 Nov Trip via Ci§ int Coal 7,300 Tongli
MEDUSA 82,194 2010 Korea 5'poreflapan 20/26 Nov Trip via NoPac int grain 10,000 Cargill
Amalfi 75,206 2009 Mizushima 5'poreflapan 15/19 MNov Trip via NOPAC int Grain 7,750 CHS
Sea Pegasus 81,728 2014 Nansha Taiwan-5.China 17/21 Now Trip wia Indonesia int coal 10,500 Bocimar
Proteas 93,048 2005 Quanzhou CIK 18/22 Nov 3/5 months trading 7,300 Panocean
Alam Padu 87,052 2005 Yantai China 15 Now Trip via Aus 8,200 Hyundai Glovis
Arethusa 73,593 2007 Yantai Malaysia 17/21 Nov Trip via Indonesia int coal 7,250 Uming
Knossos Wave 87,332 2012 Yantai China 18/20 Nov Tripvia EAus 8,250 Sinoeast
Libertas 74930 2007 Anbwerp Ww 23/28 Mov 3/5 months trading 13,250 Paccship
Queena 82,082 2016 Cai Lan WW retro 14 Nov 5/7 months trading 3,000 Cobeifret
Cemtex Innovation 81,326 2013 Chiba Ww 20/22 MNov 4/7 months trading 8,350 Pacific Bulk
Rosco Olive 74951 2010 Dalian WW 17/22 Nov 4/7 months trading 8,500 Phaethon
CMB Van Mieghanm 95,712 2011 Gibraltar Ww 16/21 Nov 4/6 months trading 13,750 Cargill
Medi Gladstone 81,845 2006 Hamburg WW 15/19 Nowv 2LL, min 70days 12,500 Cargill
Emerald Dongii 81,845 2015 Hazira Ww 13 Now 5/8 months trading 8,000 Uniper
RB Jordana 81,301 2016 Immingham WW 15/Nov. 5/8 months trading 9,750 Cargill
Bryant 76,595 2009 Japan Ww 18/22 Mov 4/6 months trading 7,300 MOSKE
period Star Moira 82,257 2006 lapan WW 19/24 Nov 12 months trading 8,000 Pola
Cymona Pride 78,056 2014 Phu My Ww 23/27 MNov 5/8 months trading 8,600 Phaethon
Cape Kasos 81,403 2012 Port Said W 11/15 Nov 5/7 manths trading 9,750 Paccship
Atrotos Heracles 91,922 2014 Rotterdam S'poreflapan 26/30 Nov 9/11 months trading '9,250+400,000 Louis Dreyfus
Poseidon 75,000 2002 Singapore WWwW 22/26 Nov 4/7 months trading 9,500 Chinese Charterers
Bellatrix 77,053 2006 Taiwan WW 18/24 Nov 18724 months tarding 8,000 Starboard
Lydia Cafiero 81,187 2013 Tianjin Ww dfc 10/13 months trading 8,100 Oldendorff
Navios Aldebaran 76,529 2008 Tianjin Ww 12/13 Nov 4/6 months trading 7,000 Ultrabulk:
MG Sakura 75,397 2006 Vietnam Ww 20/24 Now 47 months trading 7,800 Panocean
Maria Laura Prem 91,945 2010 Zhanjiang W 18/21 Nov 106/13 menths trading 7,000 SwissMarine
GL Pirapo 898,704 2013 Zhoushan Ww 18/23 Nov 12/18 months trading 8,200 Cobelfret

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-T™M 11-14M Other Total

2016.0ct 36 28 14 78 2016.0ct 19 0 0 19
2016.11.11 11 4 5 20 2016.11.11 2 1 0 3
2016.11.18 12 5 5 22 2016.11.18 19 5 1 25

+/- Al Al - A2 +/- Al7 A4 Al A22
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

I T Tren o O

FfHaul 53-55,000/10 us Gulf China 14/20 Dec 10,000sshinc/8,000sshex Mitsubishi

Supramax/Handy Fixture - T.C

== VS| Name _owr | suit | oe | meoEL____| LYCN | Detais | Hire{sD/day) | Charterer |

IVS Triview 32,282 2009 Antwerp Atlantic Ppt 2/3 laden legs 8,000 CNR
Hanze Gendt 35,018 2012 Brake Turkey 20/22 Nov Trip via 5t.Petersbug int scrap 10,000 Intergate
Lowlands Breeze 61,430 2013 Canakkale Continent Ppt Trip via B.Sea 9,200 Cofco
Avocet 53,462 2010 Carboneras Douala Ppt Trip int Clinker 12,600 MUR
Lowlands Opal 55,381 2007 Gibraltar Abidian Ppt Trip via Spain 12,750 Morden
Friendly Islands 28,387 2012 London ARAG Ppt Trip via Murmansk 6,000 CNR
Atlaptic Anastasia 5 52,808 2004 Marmara Continent Ppt Trip 9,000 Transgrain
Amorgos 36,063 2014 Norfolk Med Ppt Trip 9,250 Perdue
Rojarek Naree 29,870 2005 Poland Turkey Ppt Trip intscrap 8,500 Aguavita
Spar Lynx 53,162 2005 Sap Francisco Do Sul Atlantic Ppt Trip 9,500 CNR
581 Poseidon 60,432 2016 Seyven islands Spain Ppt Trip 14,500 Bunge
Occitan Sky 27,001 2004 Skaw Continent Ppt Trip via Baitic 8,500 CNR
Kumana Lily 32,292 2009 Spanish Med Atlantic Ppt 2/3 laden legs 6,250 WBC
TN Sunrize 60,948 2015 us Gulf Cristobal 26/27 Nov Trip 13,250 Morden
Kiran America 56,666 2010 Canakkale S'pareflapan Ppt Trip via B.Sea 14250 Panocean
Virorous 52,498 2005 Casablanca india 20/24 Nov Trip via India int fertilizer 10,750+140,000{BB) Panocean
F/Hzul Tiger Pioneer 63,600 2015 SW Pass China 25/30 Nov Trip 15,750 CNR
Eny. 53,525 2006 Us Gulf India-lapan Ppt Trip int petcoke 15,500 Cargill
Global Venus 58,635 2013 Us Gulf S'poreflapan end Nov Trip 16,500 Sinochart
Ultra Bellambi 61,412 2012 U3 Gulf Ppt Trip 17,000 MNorden
Athena 61,501 2011 Busan Ppt Trip via NoPac 5,500 MUR
Ocean Phoenix 56,013 2005 Busan 15/Nov Trip via NoPac int corn 5,100 Louis Dreyfus
SITC Taishan 58,107 2010 Chittagong 17/18 Nov Trip via EC Iindia 5,000 CNR
Yangtz Nova 47,180 2013 cIK Ppt Trip 5,200 CNR
Laminia 53,531 2001 Hazira 18/24 Nov Tripvia lran int iron ore 7,000 CNR
DACC Atlantico 60,500 2016 Kosichang Ppt Trip via Indonesia 6,500 CNR
Pacific Leader 56,453 2012 Kuwait China Ppt Trip via lran int iron ore 7,050 CHNR
Genco Predator 55,407 2005 Mina Saqgr EC india Ppt Trip 7,500 AZR Shipping
Dubai Sun 61,344 2010 Paradip China 19,/23 Nov Trip 6,000 CNR
. Devongate 61,200 2014 PG china Ppt Trip 7,000 CNR
Ecific Pan Bonita 38,140 2012 PG Wwc India Ppt Trip, int fertilizer 6,750 Siva Bulk
Pretty vory 35,000 2011 Port Kelang Bintulu Ppt Trip via Aus. int Alumina 5,350 CNR
Seaboni 62,657 2015 Richards Bay PG-India Ppt Trip 18,000 Visa
Aguaius Ocean 53,478 2005 Singapore China Ppt Trip via WC Aust. Intn Salt 6,450 Ultrabulk
Frieda Selmer 55,636 2002 Singapore India Ppt Trip via Indonesia 7,500 Harmony
Tomini Sincereity 56,495 2011 Singapore China Ppt Trip via Indonesia 6,350 CNR
Star Lutas 61,200 2016 Sri Lanka EC Indiz Ppt Trip 8,600 CHR:
Ocean Carrier 56,853 2011 Thailand China Ppt Trip, int tapioca 5,500 CNR
Anni selmer 55,639 2009 Tianjin SE Asia 20/21 Nov Trip, intsteel 5,150 Transwind
Cos Knight 52,353 2002 Tianj SE Asia 23/Nov Trip. 5,350 CAM
GH Stormcat 64,000 2016 India Ww 15/18 Nov 10/14 months trading 7,150 Noble
period GH Danzero 64,000 2016 Singapore W 15/18 Now 10/14 months trading 7,150 Nohle
Pacific Bless 57,081 2012 Verzcruz Atlantic 26/30 Nov 8/10 months trading 7,450 Cargiil

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Atlantic RV F/HAUL Total 60~63K 55~58K Total

2016.Sep 75 38 24 137 2016.Sep 25 75 100
2016.0ct 61 58 19 138 2016.0Ct 37 53 90
2016.11.11 22 7 5 34 2016.11.11 8 17 25
2016.11.18 20 14 6 40 2016.11.18 13 12 25

+/- v?2 A7 Al A6 +/- A5 v5 -
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FFA Market
Cape 4TC and Cape/Pmx Differential
> O|HHF FFA A|Z2 CHSEQ| M#O|A DEC16/JANI7TE 200 20000
oz oHd M8 =
20.000 4 + 15000
» AO|Z= FFA AlE2 Spot 2YAT HE ez
NOV1620| USDL100 At&3l%1, DEC16/JAN17TZ o e
T HEMoz 45 '
» DHLISIA FRA AJRS 427| 2380l 29M% 7y o i
o2 NOV16-JAN1722 USD1,050-USD1,6502] 2 = ’
a5
_ B.000 —+ -0
» £IEtatA FFA A|Z2 DEC16/JANI7E0| 2 Z0=2 ’
A5si0 T 3HH 2 AlY 7|0 Y :
» WC| FFA AIR2 CH2 NI 593 839g 2o °0T oo
DEC16/JAN17E ZAloz At o
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +-

NOV16 13,600 14,700 A1,100 13900 15000 A1,100 NOV16 7,825 9,000 a1175 7,900 9,200 A1,300

DEC16 12200 12,900 A 700 12400 13,150 A 750 DEC16 7,700 9,300 A1600 7,750 9,400 A1,650
JAN17 6,700 7,200 A 500 6,900 7,300 A 400 JAN17 6,000 7150 A1,150 6,250 7,300 A1,050
Q1 17 5,900 6,050 A 150 6,050 6,250 A 200 Q1 17 5,750 6,400 A 650 5,900 6,500 A 600
Q2 17 6,800 6850 A 50 7,000 7150 A 150 Q2 17 6,800 6,775 v 25 6,950 6,850 ¥ 100
Cal 17 8,700 8350 ¥ 350 85800 8,500 v 300 Cal 17 6,500 6,500 - 6,600 6,600

Cal 18 9,450 9,000 w 450 9,550 9,150 ¥ 400 Cal 18 7,050 7,150 A 100 7,200 7,300 A 100
Cal 19 10,250 10,000 w 250 10,400 10,150 ¥ 250 Cal 19 7,500 7,500 - 7,650 7,700 A 50

Supramax 6TC Handy 6TC

Bid Offer Bid Offer

Period Period
10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +-

NOV16 7,600 7,700 A 100 7,750 7,900 A 150 NOV16 6,200 6,350 A 150 6,350 6,600 A 250
DEC16 7,600 8,550 A 950 7,700 8,700 A1,000 DEC16 5,800 6,300 A 500 6,050 6,500 A 450
JAN17 5,750 6,900 A1,150 5,850 7100 A1,250 JAN17 4,800 5,300 A 500 5,100 5,500 A 400
Q1 17 5,700 6,350 A 650 5,750 6,550 A 800 Q1 17 4,900 5,050 A 150 5,150 5,400 A 250
Q2 17 6,700 6,750 A 50 6,800 7,000 A 200 Q2 17 5,400 5,500 A 100 5,600 5,650 A 50

Cal 17 6,500 6,550 50 6,625 6,700 A 75 Cal 17 5,400 5,400 - 5,600 5650 A 50

A
Cal 18 7,100 7150 A 50 7,250 7,350 A 100 Cal 18 5,700 5750 a 50 5,900 6,000 A 100
Cal 19 7,425 7400 ¥

25 7,650 7600 w 50 Cal 19 6,200 6250 A 50 6,600 6,600

Capesize C5 Route(M2F-3-F) Panamax 3A Route(T/P RV)
Bid Offer Bid Offer
Period Period
10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +- 10-Nov 17-Nov +-

NOV16 5.20 580  A060 5.50 6.10  A0.60 NOV16 6,650 7,150 A 500 6,750 7,300 A 550
DEC16 4.85 550  A065 5.15 580  A065 DEC16 5,900 6,400 A 500 6,200 6,550 A 350
JAN17 4.05 475  A0.70 4.35 505 A070 JAN17 4,700 5100 A 400 4,900 5350 A 450
Q4 16 3.95 460  A065 4.25 490 A065 Q4 16 4,575 4900 A 325 4,800 5150 A 350
Q1 17 4.10 450  A040 4.40 480  A040 Q1 17 5,750 6,000 A 250 5,975 6,250 A 275
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Bunker Market

IFO 7|53
e IFO380(USDITON) IFO180(USDITON)
USDTon  BysaN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2014 592 535 560 548 562 569 555 . 564 576 623 605 . 586
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
10-Nov 295 248 276 246 272 283 266 310 266 289 392 308 295 284
17-Nov 300 245 273 245 270 283 262 315 263 285 390 305 293 290
+- A5 v3 v3 vl v2 - v4 A5 v3 v4 v2 v3 v2 A6
MGO 7253 Ag ME 71HSH
s MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 201612 2017.01 2017.01 2017.02 e
014 884 840 ] 892 861 ) 10-Nov 44.66 45.36 45.84 4692 4367
11-Nov 43.4 44.15 44.75 4582 4370
2015 523 485 514 560 535 517 535 14-Nov 4332 4394 4443 4548 4195
10-Nov 455 407 434 478 528 453 449 1SNov. 4081 4639 4695 47.95 M.97
16-Nov 4557 46.10 46,63 4762 4345
17-Nov 460 395 428 450 524 450 443 17-Nov 45.42 45.98 46.49 47,60 4347
+ A5 w12 v6 v26 Al v3 v6 +-(Mz=H) A076  A062 A065  A068 v0.20

IFO380 VS MGO
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Supply Market

Newbuilding
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Newbuilding Market

Newbuilding Price

2016.11.10.

2016.11.17.

TYPE 2014 2015 2016.YTD @) B) +-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.60 41.90 41.90 - 46.25 41.64
92K 32.85 30.62 27.58 26.74 26.74 - 29.00 26.44
PXAX 82K 30.54 27.61 24.56 24.07 24.07 - 25.88 23.07
74K 29.47 26.72 23.99 23.26 23.26 - 25.36 23.03
SMAX 64K 28.10 2541 22.97 22.13 2213 - 24.23 22.04
58K 2717 24.77 22.25 21.37 21.37 - 23.51 21.30
HANDY 33K 2317 21.24 19.49 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
34,000 2017 Naruma/Japan Sincere 6 -
iy 63,000 2017 Tsuneishi Zhoushan/China LT Ugland 2 25.00
63,000 2018 Tsuneishi Zhoushan/China LT Ugland 3 25.00
50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -
63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 24.00
Sep 25,600 2018 Jinling shipyard/China Esl Shipping 2 67.26
Oct 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Vear Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 59 21 141 8.5 84 6.8 67 134 351 30.9
2017 108 39 166 10.0 117 9.5 50 11.1 441 34.6
2018+ 52 1.9 47 28 31 25 43 14.6 173 21.8
Total 219 79 354 214 232 18.9 160 39.2 965 874

Fleet Changes

2014 2015 2016.YTD (Jan ~ Oct)
No. DWT  (Mil) No. DWT No. DWT
Delivery (A) 614 48.15 659 49.26 490 41.02
Cape 9% 18.53 88 16.92 91 17.42
Pmax 159 12.83 120 9.83 101 835
Supra 199 1143 266 15.96 183 11.13
Handy 162 5.35 185 6.55 115 412
Demolition (B) 315 16.35 429 30.56 361 26.13
Cape 25 423 93 15.44 71 12.16
Pmax 69 477 95 6.78 102 7.34
Supra 71 3.14 71 314 83 371
Handy 150 4.21 170 519 105 2.92
Net Change (A-B) 299 31.80 230 18.70 129 14.89
End Year 10486 758.84 10716 777.54 10845 792.43
Cape 1637 307.92 1632 309.40 1652 314.67
Pmax 2440 193.22 2465 196.28 2464 197.28
Supra 3127 16653 3322 179.34 3422 186.76
Handy 3282 91.16 3297 92,52 3307 93.72
Changes (DWT, %) 4.4% 2.5% 1.9%
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Sale & Purchase Market

Secondhand Price

2016.11.10. 2016.11.17.

TYPE 2014 2015 2016.YTD A) B) +-(A-B) High 2016 Low 2016
CAPE Resale 56.43 45.91 3517 35.14 35.04 v0.10 38.35 34.28
5Y 44.60 32.58 23.07 23.26 23.26 - 24.95 21.98
10Y 31.56 20.75 12.87 13.24 13.22 v0.02 14.15 11.35
PMAX Resale 30.77 26.27 21.73 21.56 21.66 A010 23.64 21.00
5Y 24.08 17.34 12.80 13.00 12.80 v0.20 13.53 11.98
10Y 18.41 12.06 743 7.50 7.67 A0.17 8.14 7.06
SMAX Resale 29.40 25.42 19.13 19.36 19.19 v0.17 21.95 18.20
5Y 23.42 16.23 11.47 1244 11.76 v0.68 12.99 10.49
10Y 17.59 10.95 6.73 8.36 8.02 v0.34 8.36 5.79
HANDY Resale 23.92 20.77 16.20 15.78 15.80 A0.02 18.46 15.43
5Y 18.75 13.57 8.63 9.22 9.11 v0.11 9.93 8.16
10Y 14.30 9.47 5.92 6.19 6.16 v0.03 7.04 5.59

10V Old Price

e CAPE (180K) w— P'MAX (74K)

S'MAX (58K) s HANDY (33K)

wmmm— CAPE 10Y(180K) e P'MAX 10Y(74K) s S'MAX 10Y(58K) s HANDY 10Y(33K)
60.00
35.00
50.00
30.00
40.00 25.00
30.00 20.00
=-’\ 15.00 ‘—N
2000 \ _/\
10.00
10.00 5.00
0.00 0.00
2012 2013 2014 2015 2016.11.17 2012 2013 2014 2015 2016.11.17
. Price(Mil.
Date Name DWT Built Yard Buyer USD)
HYUNDAI GRANDE 81,800 2017 JIANGSU NEW YANGZUIAN/China Greek(Chartworld) 20.10
GRAND OCEAN 81,622 2012 GUANGZHOU LONGXUE SHIP/China Greek (Kassian) 12.80
MAVERICK GUARDIAN 82,740 2012 Stx/Korea undisclosed 14.95
ALPHA HAPPINESS 72,893 1999 Samsung /South Korea Chinese 4.20
3th GENCO ACHERON 72,495 1999 Koyo Mihara/Japan Chinese 3.50
ngek K. JASPER 56,659 2012 Zhejiang Zhenghe/China undisclosed 8.00
Novem MAPLE PEARL 23,000 2009 Taizhou Maple Leaf/China undisclosed 4.00
ber MAPLE HARMONY 23,003 2010 Taizhou Maple Leaf/China undisclosed 4.00
K. FOUNDATION 178,929 2012 Sungdong Shipbuilding/Korea Greek(Enterprice) 23.00
K. EXPLORER 178,929 2012 Sungdong Shipbuilding/Korea Greek(Enterprice) 23.00
CAPETAN TASSOS 75,100 2000 HITACHI ZOSEN/Japan Greek 4.50
MARIANTHI 48,104 2003 Oshima/Japan undisclosed 5.50
SnP Deal Volume (DT Mi)
18.0 2015 2016 (YTD)
16.0
14.0
12.0
10.0 ; 4% gw%
8.0
6.0 V
2.0
0.0

CAPE P'MAX S'MAX HANDY
m2015 m2016(YTD) = GREEK = EUROPE = CHINA = OTHER « GREEK = EUROPE =« CHINA = OTHER
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Demolition Market

TYPE 2014 2015 (B) 2016.Jan-Oct (A) +-(A-B)
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 71 12.16 v 22 v 3.28
PXAX 69 4.77 95 6.78 102 7.34 A7 A 056
SMAX 71 3.14 71 3.14 83 371 A 12 A 056
HANDY 150 421 170 5.19 105 292 v 65 v 227
Total 315 16.35 429 30.56 361 26.13 v 68 v 443
Date Name DWT Built Yard LDT Buyer Price (USD)
MARY 152,107 1993 CSBC/Taiwan 18,194 Bangladeshi 310
SINO 6 83,155 1994 B+W/Denmark 16,825 SUBCONTINENT 301
NEW KATERINA 170,082 1997 DAEWOO/ Korea 20,416 Pakistani 311
October SNOWDON 170,079 1998 Samsung/Korea - Bangladeshi 314
OCEAN VANGUARD 206,250 1994  Samsung/Korea 26,389 Bangladeshi 300
RUI FU OCEAN 43,595 1992 Tsuneishi/Japan 8,085 Bangladeshi 270
GASPAR 73390 1997  RALLA ENG& HISAMHO/ 10673 Indian 308
AGIA MARKELLA 71,662 1996 HITACHI/Japan 9,962 Bangladeshi 301
SANMAR PHOENIX 54,747 1985 ODENSE LINDO/Denmark 13,025 Bangladeshi 296
Novermber VICTORY UNION 70,000 1983 Hyundai/S.Korea 11,910 Bangladeshi 278
C. MARCH 151,053 1995 Kanasashi Heavy Ind/Japan 17,731 Indian 323
ANITA 67,308 1990 VEROLME BRASIL/Brazil 16,080 undisclosed 260
GIORGOS B 45,697 1994 HASHIHAMA/Japan 7,484 Pakistani 302
2014.Avg 2015.Avg 2016.YTD 2“16'(},3'10- 2016.11.17. (B) +-AB) 2016 High 2016 Low
Bangladesh 448 346 259 270 275 A S 305 220
India 450 345 257 270 270 - 295 225
Pakistan 444 345 258 275 280 AS 300 220
China 301 180 156 200 200 - 200 110

Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)

18.0 mDely mDemolition

16.0 60.00

48.15 49.26

14.0
12.0
10.0
8.0
6.0
4.0

0.0
2014 2015 2016.Jan-Oct

CAPE P'MAX mS'MAX MEHANDY
= . " = -30.56
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pow 18,807.88 18,903.82 A95.94 18,184.55  17,592.04
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10Y 215 229 A014 1.76 214
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CHARTERING & AGENCY i

Gooo Turn
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ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beijing,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

M.IT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg. #163,
Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,

Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

IBASIW

d
6.5 Chartering Co,LTD.
<=

Wonsild

Ehigtaskn vecs 194

ERCHANT
O <

\@ Flaship
MB MAX-BRIDGE

— A A
" BULKERS

5
IC
X

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samri/ung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018, Platinum Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80, Soosong-Dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

WONSILD

Wonsild (Sing Oﬁ)ore) Pte Ltd
79 Anson Road #15-01A Singapore 079906
TEL : 65-6557-0838 AREA : P'mx

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1,
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
S|ngapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sung Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-23462077 AREA : P'mx, S'mx

PLATINA BULKERS

20 Kramat Lane
# 02-05, United House
Singapore (228773) AREA : P'mx

INTERLINK
Room 1827, Kwanghwamun Officia Bldg, 163,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx
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FAIRBRIOGE GLOBAL INC.

4 HANWON

MARITIME CO., LTD

b

€ WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-2363 AREA : Newbuilding, S&P

FAIRBRIDGE GLOBAL INC.

6F, Unhyeon SKY Building, 56,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : Newbuilding, S&P

Yulgok-ro,

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd., Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, N0.1088 Fangdian Road,
Shanghai, China

Z1P:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P
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JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL: 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kon

9
Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

GMS-South Korea

CEO Suite #37, 15" Kyobo Bldg, 1
Jongro-Gu, Seoul, S.Korea
TEL : 82-2-2010-8820 AREA: Scrap

floor, Jongro,



